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GAIL (I N dla) Limited 361 ,/E-mail : info@gail co.n

{A Government of India Undertakdng - A Maharatna Company}

ND/GAIL/SECTT/2017 August 1, 2017
1. Listing Department 2. Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5th Floor, Floor 1, Phiroze Jegjeebhoy Towers
Plot No. C/1, G Block, Dalal Street

Bandra-Kurla Complex, Bandra (East) Mumbai — 400001

Mumbai — 400051

Sub.: Appointment of Auditor

Dear Sir,

This is to inform that Comptroller & Auditor General of India (CAG) vide its letter no.

CAV/COY/Central Government, GAIL(2)/ 8 dated 11/07/2017 appointed M/s AS A &

Associates LLP, Chartered Accountants, New Delhi as Statutory Auditors of the
- Company for the FY 2017-18.

This is in compliance of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

The above is for your information and records.
Thanking you,

Younﬁl‘[’hfully,

(A.K. Tha)
Company Secretary

ST

Copy to:
1. Deutsche Bank Trust Company Americas
Global Equity Services

Corporate Trust & Agency Services
Kodak House, 1% Floor, 222 Dr. D N Road
MUMBALI — 400001




OFFICE OF THE COMPTROLLER AND AUDITOR GEMERAL OF INDIA
10, BAHADUR SHAH ZAFAR MARG, NEW DELHE - 110 124

No./CA. V/ COY/CENTRAL GOVERNMENT,GAIL(2)/8
Dated 1 1/07/2017

Ta

THE MANAGING DIRECTOR

GAIL (INDIA) LIMITED

16, BHIKALI CAMA PLACE, R K PURAM,
NEW DELHI-110066

Subject ; Appointment of Auditors under section 139 of the Companies Act, 2013 for the financial year 2017-
2018

Sir/Madam,

[ am directed to state that in exercisc of the powers conferred by scction 139 of the Companies Act 2013, the
Comptroller and Auditor General of India is pleased to appoint the Chartered Accountant firms/Limited
" bility Partnerships As per Aunexure - 1 as the Statutory/Joint Statutory/ Branch Auditors of the company for
the year(s) : 2017-2018. Statutory/Joint Statutory Auditor {s) of holding company shall also be the auditors of
Consolidated Financial Statements under section 139 read with section 129(4) of the Companies Act, 2013.

2. You are requested to contact the concerned auditors individually under intimation to this office

3. The supplementary/test audit under sections 143 (6) & (7) of the Companies Act, 2013 of your company is

entrusted to
PR DIR.COMML.AUDIT & EX-OFFICIO MEMBER AUDIT BOARD-II

ANNEXE BUILDING, 10 BAHADUR SHAH ZAFAR MARG
NEW DELHI-110124

4 The remuneration and other allowances payable to the auditors may be regulated as per the provisions of
seetion 142 of the Companies Act 2013 read with guidelines issued by the Department of Company Affairs
vide no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th June, 1984,

5. The audit fees paid/payable to the auditors as intimated by the Company has been indicated in Anncxure-II.
{ v revision in the audit fees payable (including fees for consolidation) for the year 2017-2018 and item-wise
details of all remuneration paid to the auditors for other services (other than statutory audit} alongwith the

amount of TA/DA paid for 2016-2017 may be intimated.
The said information may be provided as soon as the Accounts for the year 2016-2017 is finalised so as to

enable this office to review the appointment/ re-appointment of the appointed auditors.

6. The above appointment is subject to the other conditions stipulated in Annexure-l{Copy enclosed).

Yours faithfully,
( Precthy Nurayanan )
Sr. Administrative Officer

Phone - 011-23509240 Fax : 91-11-23237730, 91-11-23509241 F-mail @ saocaScag.gov.in,

sao2cad{@eag.gov.in




Endrosement No/CA, V/ COY/CENTRAL GOVERNMENT,GAIL(2)/2 Dated :11/07/2017

{Copy o

pSU Code /|

Firm MName and Address Audit Tvpe Uait Code Audit Details

A S A & ASSOCIATES LLP

{DETIE7)

81/1, Third Floor GAIl

Adbchini, Aurobindo Marg Statutory y STATUTORY AUDITORS.
New Delli JTST 2

NEW DELHI
NEW DELII - 110017, DELHI

The appointment is subject to the other conditions mentioned in Annexure - I (copy enclosed). The firm
is requested to contact the company immediately and take such further action as may be required.

J Ansexure - I is only for the Company )

|

N"%MT _

i
-

( Preethy Nardyanan )
Sr, Administrative Officer




AR VL AL S P S
OFFICE OF THE COMPTROLLER & AUDITOR CENERAL OF [PID1A
14, BAHADUR SHAH ZAFAR MARG, NEW DELHT-119 002
it CemmnyS Governmend controlled pihay COINGHY Wptey )

the Uowmnanies Aet, 2013,

¥ COMDITIOINS FOR THE COMPANY
b The Compmy may send o st of Directors and the previous Aaditors of the Company giving their names and
addvesses (o fhie newly wppointed Audiors immediately o receipt of this letter, - '
2 While the miditor is respansibic for forming and expreasing mn independent apinion on the flnancial statements, the
responsibiity Yor their preparation is that of the minagement of the enterprise. The audlt of the. Ananciel statements does
et reheve the numagemen of it respotssibilities reloting fo the mainenince of adedisle askounting records, iniernal
semirols and salegumding of tie assers of the anistpvine. As provided 1 Seetion 134 of the Act, the Congsny shondd suburi
to the audiors the Finmncial Stafemenis/Conso lidated Financial Starements duly approved by the Beard of Directors for
thelr report theraon. ' :
EN According m Section 143 (1) of the Act, the books of scooums and vouchers may be made available to the
Auditors. A snitable program of audit in comsiiiation ith the slatwory auditors and the concerned MAB/AG be drawn up
50 as 1o complete the andit witlin the prescribed fime schedule. Defails of transactions or explanation called for by the
Starutory Auditors must be furnishead expeditiousty. . . \
400 The remuneration payabla 1o the Aunditors, fixed by the Company'in accordance with section 142 of the Companies
Ao, J0E3, may be tiioated impiediately to his office and 1o the auditers. . : ‘

(i) While fixing the suditor’s remuneration, due consideration might be given 10 the volume of work' nvolved, amount
of fimé normally speat by the pariers/chardered acsonuntant employees and the audit clerks of the firm/LLP.
(i) Wiile fixing avdit f2e dise consideration m iht alse be-given to the notification No 1-CA (7)/93/2006 dated 18"
September 2006 issued by the Insine of Chartersd Accotmiants of India prescribing minimum audit fee. It has been
clavified thit cityAown refered o in the Naotification refuss to siiyftown of the Hzad office or Branch office of the auditer to
which the zudic i3 actually aloud, * ' T
{ivy . In'cases where audits arc allotied io the Branch office of the Firm/LLP no TA/DA should be paid for the andit of
the Company/Units locnted at the same station of the byanch. o Co

5. In the mterest of maintaining the mdependence of auditors, no assignment for constltancy or nternal audit ar any
oiler services Lé. aceounting and hook keeping services, design and implemenistion of any financial-information’ system,

actuarial seyvices, investment advisory services, investment banking services, rendering of outsowrced financial sorvices;
management serviees ele. of the Company or its holding company oy partly owned subsidiaries of the Company
(irrespective af Lhe sharchalding) o jointvantores of the company whether under production sharing comtract or atherwise
mgy beespiled 1o thie frndl 1P« . : el 4 T e Doy i
2013 during the year of audit and for one vear (1o be coutnted from the dote of conchugion of the relovint Asugal Giapgal
Sieetiig o1 the Compainy) alier e fism/LLE casos 1o be auditor. Nom-audit assiunments that invalve performing
management functions or meking managcinent decisions and wudit ol annual geeounts Ofsﬂhsii?iﬂry'G{Jmp%{l’iEGS{}?I_’E‘-SRBCIE‘_JE
of the sharcholding)Joine VenturesiAssociates are also prohibited during the year of audit aiid for one year. afler the
frm/LLE ceases to be muditor. This vondhion wonld nof apply in case of suditers being entyusted asgighrients for the ey
audit wnder Income Tax Act, reviaw o7 Quarterlys balf yearly secounts as per SER guidelings, VAT audit ieguired under
various Siate Legisfations and oihar statatory certificates relited 1o the audit assicnment,

6 The Company shiould confiv past audil details incleding andit fees. Any changes in andit details including the
fees in the fimomay | Fom thimefo thne. Afiy other reraumermtion lilks TAIDA, Ceftiiieation fees,
fax audit fees, quarteriy/half yaarly review fosy, VAT andit ote, paid 1o the Statutory/Braeh. Aaditors 1 addition to the
audit fees in the st three years and iu future may also be Tifimated. The vemuneration for sthei work ke réview of
Huarterly accouls as per SEBE guidelines, fus for sy dudit, other statutory certificites ste shoiild be vesrieted to- a

reasonable the pereentage of the totad audit fee payable fo the auditors and which in total shoald ot exéesi the fop payabls -
for eaying out the stanrory audic. The details of suel remyineration miy zlso be intimated o s offfee for record

6(b}  The Auditors have to comply with the directions issyed by this office under Sevtion 143 (57 oFthie Conpanies Aut,

2013 and for this purpose the auditors have o attend mesetings ealled by the cencemed DOPACHAGINAR. Far-attending,

ety or indirecily oo var syplanating eiten tmdar X
i E . PR 3

e Renfo i, § o
b ttnaled o s ¢

-such meetings, reasonable expenditure on TA/DA incurred by the auditors may be réimbursed by the cotapany,

L%

7 * Proposals for re-organisation of units in the fule nEy be sent twothis Officd well befors (he begtiming of the

financial vear the accounts of whick are to be andited.

8. The Company may also intimme to this offict (1} ihe date f cominencernent of audit, ano the Jate on which the

comments of the C&AG of India along with the Anditors Report is placed in AGM as per the provisions of 143 () of the

Corpanies Acl, 2013

2o Yo reduce the ane

duedtloss fow the gt fow AECOHNTNE vesrs T arren

shbBc ot aifter he completion of sdit 68 the pro

ava i ®ihe Drevtor Genamid «Compercial) fn ihis 03
hoi af meetings of by shaveholders and prosen

sk Qi ope vear,

B case of Compainiex whisse gecouns. are in arvgars, and 1o avoid delavs i appaigting
Lihe Conpamy sy indtinte sotion Tor appaittingelal auditors for e
eding venrs, A copvolaneh cartifted ateoing may s e

U the proscess s repaatad T s :
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